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$FFRP SDJQHUVRXWSXEQE HQ SGILOH QDVWIH

) DLLH G«FRXYUU@ | DXQH HWID | GRUH GRFD® SDUBIXUW P ERQT XH
3URSRVHU GHV DRIV DFFHVLE BV HWAWDQVSRVDE BV
&U<HUGHV LOWAUYHQURQV VXU P HVXUH

$88&203%$*1(0 (17 HMW&216(+ 6

9 DRUVHU BV VWAV HWBN HVSDFHV GH SLR] P LW

P SATXHUGN LQGLYIGXV GDQV XQH G«P DUFKH GH WDQVIMIRQ
“GHQW HUBN FRP S«WMQFHV GH FKDFXQ DX VHUYLFH GX FREBIPI

' RQQHUCHQYIH GH P HQHUGHV DPMRQV FRQFU: VAV DX TXRWGLHQ
“QWJIWHU® ELIHQ ~WH FRP P H J «Q« IDWAXUSRVIMI GH FKDQIHP HQW
A% (15 3(" $*2* 48

5 HQGUH DFFHVWMLE BV GHV QRAWRQV FRP S® HV HQ «FRARJ LH

3 DU/DI HUGHV RXWWY HWGHV P «VIKRGHV SDUAFLS DVIYHV

5 HQIRUFHU®V G\ QDP LT XHV GH J LRXSH DXVRRXU G XQ SWRMW

6 HOVIELOVHUDX[ HQWX[ 6DQW ( QYLLRQQHP HOQW
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/IH UHVSHFW GX YLYDQW GH VRL GH O DXWUH
/| KXPDLQ DX F XU GH VRQ HQYLURQQHPHQW
| «<FRXWH OD ELHQYHLOODQFH HW O RXYHUWXUH
/| «<PHUYHLOOHPHQW FRPPH EDVH GH G«FRXYHUWH
/| LPSRUWDQFH GH O LPDJLQDLUH
/H VIPEROLVPH O DSSURFKH VHQVLEOH O DOWHUC
/ID FRQILDQFH HQ VRL (7 HQ O DXWUH
$XWDQW GH FO«V SRXU FRQMXJXHU ELHO -WUH HW
HQ LQWHUURJHDQW QRWUH UDSSRUWDX PRQGH
-ZEi]Z‘ﬂiE;ﬂ][
$GXOWHY )DPLOOHV *URXSHV FR(
ORUYV GH ZHHN HQGV GH V«MR?

GH VWDJHV GH V«PLQDLUHYV
SRXU GHV «Y«QHPHQWYV IHVWLIV |

'HV DQLPDWLRQV VXU PHVXUH
WRXWH O DQQ«H

7«PRLJQDJH
m %LHQYHLOODQWH HW HQWKRXVLDVWH 9LUJLQLH V DGDSWH DX[ VHQVLELOLW«V G
JUDQG SURIHVVLRQQDOLVPH VRUWDQW GH VRQ VDF ¢ GRV PDJLTXH WRXW XQ SHW
SDVVLRQQDQWHY PHUYHLOOHY GH OD QDWXUH TXH FH VRLW GH IDORQ VFLHQWLILT)
HQ UHVVRUW IRUF«PHQW SOXV ULFKH GH TXHOTXH FKRVH , UHFRPPD
$OLFH ) /HFWULFH FRUUHFWULFH %RXUJRJQH &$(

6HPLQDRFRMALYLWDO 6HWWRQYV PDL
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( VSDFHV QDVX UHOY
/ D UY2 WH
I HV @FV HABN «\VBQJV
/ DIRU-W
/ HV DUEUHV HASD\ VDI HV

3 HVIMHV E-VHV
GH CHDX
GX VRO
GHV NDUGLOV
GX FRP SRWV/

$ XVWHV DQLP DX
0 =P H SDV SHXU
* LUHQRXLABV HWFLDSDXGV
&KRXHWHAV HWKLERX[
) DXQH DOWKLRSRSK LG
7 WDFHV HWLQGLFHV

3 MOV

“QMDWRQ ¢ @ ERVDQLT XH
& RQQDMDQFHY HWHQUHN
' H® | BIXUDX | XIW

" L1« UHQW XVDJI HV GHV SMOWV
' H @ FXHLOWM ¢ CDWLHWM

$ SSWRFKH W P ERQT XH
/ DIMIDSH U-YH GH @ @&JHQGH ¢ @ FW«DWRQ
| HV « FUVKUHV DQFIHOQHYV 5XQHV 2 JKDP V HW «RP DQFIH
/ HSHWASHXS®  [«HVY OXMQV HWDXWHY FU<«DVXLHV P DI LODULHV
/HV  «Q@P HQW

[HV  VHQV
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"Be 7 ooy B

(QWUH YLOODJH HW ERFDJH SRLQW GH YXH W\SLTXH GX QRUG GX ORUYD!
VXU XQ FKHPLQHPHQW GRX[ YRXV VHUH] LQYLW«V ¢ REVHUYHU OHV DUEL
OH SHWLW SDWULPRLQH TX LO VRLW QDWXUHO RX EaWL

/IH SD\VDJH FRPPH WUDPH GH IRQG GHV DWHOLHUV YDUL«V GH G«FRXYHL
VHURQW SURSRV«V SRXU DERUGHU OD ELRGLYHUVLW« OH UTOH GHV KDL
OHV UDSSRUWY HQWUH OHV KRPPHVY HW OHV DUEUHY DLQVL TXH FHUWDL
FROVWUXFWLRQV TXL G«ILHQW OH WHPSV TXL SDVVH

'XU«H a K& 7DULI GH EDVH DQLPDWLRQ '«SODFHPHQW RIITHUW
2 S$FFHVVDEPHGXOWHRXSHWDPLOOBMXGHG«QLYHO«
FKHPLQHPHQW IDFLOH %RXFOH PRLQV GH NP

Z{"QL(1aGlneeYsx D~-WKU ~Fj 1t kx £ 1B DK M=

(Q SOHLQ PLOLHX GH OD IRU-W DX IXU HW ¢ PHVXUH Gt
DQLPDOHVY MH YRXV SURSRVH GH WLVVHU GHV OLHQV H
IDEULFDWLRQ G DWWUDSH U-YHV LQGLYLGXHOV HW RX
JODQ«V 3DU OHV FRQWHYVY HW OHV O«JHQGHV QRXV G«l
VIPEROLTXH GH OD WRLOH GH YLH

8QH EDODGH TXL SHUPHW G DERUGHU O «FRV\VW?2PH I[RL

'XU«H a K 7DULI GH EDVH DQLPDWLRQ '«SODFHPHC
2. $FFHVVLEOH DX[ DGXOWHV JURXSHV HW IDPLOOHYV
i 3HQWH GHVFHQGDQWH VXU P HQ QGH SDUWLH %F

g{31¥ (1"Q1i 3l gFh} t¥Y~ ~{M-M~

$X ILO GH O HDX QRXV UHPRQWHURQV OH FRXUDQW SRXU «YRTXHU OHV .
DFWXHOV GHV ULYL2UHV HQ ORUYDQ 'DQV XQ «FULQ GH YHUGXUH VXU X
TXL ORQJH OHV EHUJHV ERLV«HV GLYHUVHV SDXVHV SRQFWXHURQW OD |
SRLQW G DUULY«H FDFK« DX PLOLHX GHV URFKHUV 'HV FDLOORX[ ¢ UHWF
G«FRXYULU OD IDXQH DTXDWLTXH GHV LQGLFHV GH SU«VHQFH ¢ G«QLFKI
FRQWHPSODWLYHV HW XQH DSSURFKH VHQVLEOH GH O HDX DYHF O «YRFL
HPEO«PDWLTXH TXL KDELWH FHW HVSDFH QDWXUHO H[FHSWLRQQHO

'XU«H a K& 7DULI GH EDVH DQLPDWLRQ '«SODFHPHQW RIIHUW
$FFHVVLEOH DX[ DGXOWHV JURXSHV HW IDPLOOHV 3HWLW G«QLYHO««
&EKHPLQHPHQW XHFEOLTOMHY SDVVDJIJHVY HQWUH OHV URFKHUV NP $OOHU

o
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i " (1"Q3q1l{s3D¥M Y-¢FkIMx i Y0 tGk t

9RXV FKHPLQHUH] GDQV XQ SUHPLHU WHPSV DX ERUG GX ODF SRXU G«FRX
KDELWDWY GH GLIIl«UHQWHY HVS2FHV EDWUDFLHQV LQVHFWHV PDPPLIZL
FKHPLQ YRXV VHUH] LQYLW«V ¢ SDUWDJHU YRWUH UDSSRUW ¢ O HDX HW (¢
VXU OH UHWRXU OD JHVWLRQ GHV HVSDFHVY QDWXUHOV VHUD DERUG«H S
OXPL2UH GHV LQWHUDFWLRQV +RPPH (QYLURQQHPHQW 8QH G«FRXYHUW
QDWXUDOLVWH HW OXGLTXH GHV PLOLHX[ KXPLGHV SDU GLYHUV DWHOLHL
VDYRLU XQ SHX SOXV VXU OD )DXQH HW OD )ORUH GX ORUYDQ

'XU«H K (& 7DULI GH EDVH DQLPDWLRQ '«SODFHPHQW RIIHUW
s $FFHVVLEOH DX[ DG XOJQH Y HHOW IMRP\HIO H V
i &KHPLQHPHQW IDFLOH ERXFOH NP

Hss1gFGh tsUEZ1gFh -U-£x~f Mx £ F Wkt

«GXFDWULFH ¢ O HQYLURQQHPHQW GHSXLV SOXV GH D
VHQVLEOH GH OD QDWXUH SDU OD PLVH HQ SODFH GH Gl
SUDWLTXHVY SHUPHWWDQW DX[ SDUWLFLSDQWY GH V DSE¢
SDUIRLY FRPSOH[HV WRXW HQ SUHQDQW OH WHPSV GH V
QDWXUH /D IRUPH HW OH FRQWHQX VHURQW DGDSW« ¢ (
SDUWLFLSDQWY HW VHORQ OH WK22PH FKRLVL

8 QKDEMMUFKH REVHUIYDWRQV  IHFKHUAKH GH WDRHY HWIQGIFHY GH SU«WVHQRH GHV DQIP DX|
HASHWIMY E-\WV

8 QP L@HX QDWUHR» BN DLEUHVVRQARP QISUMVHW Gl «IHQADARQ GHV HVS?2 FHV SDU
@SSRAKH VHOME®!
' HVHVS?2 FHV DQIP DBV XWBN  LOMUDPARQY HOWH BV HVS? FHV HWBI P I@HX  GFRP SRUMRQ

SWGDARQ

6HORQ O #JH GHV SDUWLFLSDQWY O DFWLYLW« VHUD D
DQLPDO P\VW2aUH }

'XU«H a K 7DULI GH EDVH DQLPDWLRQ '«SODFHPHQ\
s S$FFHVVLEOH DX[ DGXOWHYV IDPLOOHV HW JURXSHV FF
i VHORQ UHS«UDJH DSU3V G«WHUPLQDWLRQ GX OLHX G

$sUaV XQ UHS«UDJH SU«DODEOH VXU XQ VLWH LGHQWLIL« MH VHUDL HQ F
SURSRVHU

VRLWMK GH SLVWH VXU OHVY WUDFHVSHWVIHIGLVF HVSG JQRPW X[

VRLW XQUHWLDWLRQ ¢ OSDERWD @GkFRKYHUWH GHV SODQWHYV HW GH OHXUV
XVDJHV FXLVLQH FRVP«WLTXH VRLQ

VRLWOWROLHU GH JODQDJK 8WIEKQUUFRQVHPEOH $WWUDSH U-YH /DQG
$UW OXVLTXH YHUWH

'XU«H PLQ@K/ DULI GH EDVH DQLPDWLRQ '«SODFHPHQW HQ VXV
s $FFHVVLEOH DX[ DGXOWHV IDPLOOHYV HW JURXSHV FRQVWLWX«V VFRC
% VHORQ UHS«UDJH DSU2V G«WHUPLQDWLRQ GX OLHX G LQWHUYHQWLRQ
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/ +XP DIQ HFMADX FRHXUGH FHV SLIRSRVMRQV
&RP P HOAFKDFXQ GH QRXV DSSUKHIGRQV QRWH HOYLLRQQHP HOW

$YRQV QRXV BV FRV GH FRP SUKHOMRQ SRXUGQRXHU BN HQWIX[ SOQABLLHY HQ DIMADOWE QRWH QLYHDX"
3DUFHV SLRIWDP P HV GDQLP DWRQV DX[ W«P DWIXHV YDU«HV

M YRXV SLRSRWH XQH DSSURFKH VHOME® GX P RQGH TXL QRXV HOMRXH
HAGHY DWDHYY SWDWIXHY SRXURRP SUHQGUH P DLV DXWADJLUDX TXRWGLHQ

“ (1 ($8 (7' (6+200(6
o 3U\VHUYDVRQ GH @ UHWRXUFH
o 0 LFLRSR@XDQW

+200(1$785( (712855-785(
o ) =KV FHOMV HWWDGIMRQV FXAQDLLHY SRSXMILHV

75$16721 (&2/2*48( 6%$17( (195211(0(17
o 8VWDIJHVGHV EaWP HOW GX RIHP HQW

= mO IHX[ YLYWH FKH] WRL}

= mO0 RL VRLO RQWILW }

$FFRP SDJQHP HQWDX FKDQJHP HQW

= 3UHQGWH &I WP SV

= ( QYLVDIHUCHVSDFH DXWHP HQW

0 RELOW¢

= 6HG«SOFHU XQH TXHWARQ GH FKRL RX SDvV *

» VRXJHUDX TXRWGLIHQ HVWH VHOWU ELHQ

" «FKHW

. &RP SUHQGUH SRXUN XRLWIHU'

= 5«GXUH ¢ @ VRXUFH HWDUH WVRLP =P H

$ P HQIMRQ

= ' VSROQLELDW HVWDLVRQOQDMWA

= ( TXLEWH HA\SMIMU

(¢]

(¢]

(¢]

(¢]

' (0 $5&+( * 129/ (
o 4 XDDA GH 91H HW&RQGIMRQV GH WDYDLO
" OAHQ -WH G LQMRQ HWP LVH HQ DSSQFDWRQ
= ( QYILRQQHP HQWSLRIHWIRQQHO ' HKRU/ ' HGDQV FRP P HQWDJ LU
o 56( /HVHQWHSUVHV HQ DPURQ
o 9HW/ XQH DXWH ULHDMRQ DX YLYDQW

$ ORWU
3RXUXQ JURXSH FRQWAX« DGXOMV |DP LGBV HQAHSUVHY VFROLLHY GRIMULY
® GVBLOSDULQWMUYHOARQ REMPWYV GXUH FROWIQX VHLD UeGLI « HQ I RQPARQ GX FDGLH SRV FRQVRLOWP HOW
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e 0 DQJHUHW/DGDSWAUDX U VIKP H GHV VDLVRQV

e 9LYLH HOVHP E®I HWSDUMJI HUGHV VDYRILY

e &RFROWAXLLH GHV SLRIWDP P HV ELHQ ~WH HWQXWIMRQ

6287(15/(6-41" 9= 86335 (6%/$' (637(/ 56
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* 3DHW
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e /RJHP HQW

e 3R@XWRQ GH CHDX

o ' «FKHW
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